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CTPATEI'IA JEPETYJIALII BATIOTHOI O PHHKY

1. Bcmyn

[Mounnatouu 3 oceni 1997 poky, BHACHTIIOK BIATOKY KOPOTKOCTPOKOBOTO 1HO3EMHOTO
KaImiTally 3 pUHKY YPSJAOBHX ILIHHHMX IMAarepiB 1 HETaTUBHOTO CAJIbJIO TUIATKHOTO OajaHCy, B
VYkpaiHi BiguyBaBCS THUCK Ha BaJIIOTHHM Kypc. BanoBi pesepBH B 1HO3EMHIH BaloTi
ckopotmiucs 3 2374 muH. nonapiB CIIA Ha movatky 1998 poky mo 900 mmn. monapis CIIIA
Ha KiHeup cepmHs 1998 poky'. SIK peaxiis Ha HOrMHONCHHS POCIACHKOI KpH3W, SIKa
posnovanacs y cepriai 1998 poky, BamoTHHI Kypc rpuBHI (rpuBHsS 10 nomapa CIHIA) pizko
BIaB. BanioTHUl Kypc mepeiiioB BepxXHIO MEXy KOpPHUIOpY, BCTaHOBIEHOro Ha 1998 pik
(KU BXKE OJWH Pa3 KOPUTYBABCA Ha IOYATKY ITLOTO POKY). 5 BepecHs ypsa ta HBY
BUPILIWIN TIEPETIISTHYTH ITapaMeTpH BaJIOTHOTO KOPUAOPY, 3MIHMBIIH Horo Mexi a0 2,5 — 3,5
rpuBeHb 3a gonap. Oxpim Toro, HBY 3amodarkyBaB mmpoke KOJO aaMiHICTPATUBHHUX
3aXO0[iB Al KOHTPOJIIO HAJ BAJIIOTHUM pHUHKOM. Sk OyJlo OroJIomeHo, aJMiHICTpaTHBHI
3axoAM OyJIO 3ampoOBaKEHO JIUIIE THUMYACOBO, Xo4ya 1 HE OyJI0 >KOJHWUX YTOYHEHb IIOJ0
KOHKPETHOT'O CTPOKY 1X Aii.

[onmituka HBY nama 3mory BHUTpUMAaTH CHEKYJSTHBHMM THCK Ha TPUBHIO 1
yTPUMYBATH ii B Mexax Kopuaopy. [leBanbBaiiiitHi ouikyBaHHs OyiIu HaJA3BHYaHO CTPUMAaHI,
IO CTPHSUIO YHUKHEHHIO BUCOKOI iHGuALIi. BaHKIBCHKUI CEKTOp 3MIr 3a/J0BOJIBHHUTH YCI
BUMOTH TIPO 3HATTSA JEMO3UTIB, & OCKIIBKM HE OyJi0o MmpoOsieM 13 JKBIAHICTIO, TO Oynu
BiZICYTHI 1 Bunanku OaHkpyTcTBa. OTKe, OyJIO JOCATHYTO 3aIUIAHOBAHUX LIJIEH BalOTHOI
nomitTukd. OCck 4YOMy MM BB@KA€eMO, IO CaM€ 3apa3 HACTaB 4Yac PO3MVIAHYTH MOKJIMBICTh
CKacCyBaHHSI aHTUKPU30BHX THMYACOBUX aAMIHICTPAaTUBHUX OOMEXEHb pa3oM i3 BapiaHTaMHU
MOJIITUKW BaJIFOTHOTO KYpCy. 3aBIaHHS JIEPETYJIAIli BAIFOTHOTO PUHKY IOJSATAaE y PO3pOOIT
IUIaHy HI0J0 KOHKPETHOTO TEPMIHY 1 MOCIiAOBHOCTI 3alPOBAXKEHHS 3aXOJIB 3 JEperyJIslii.
['onoBHa MeTa IMi€l CTATTi: 3aMPOMOHYBATH 3araJIbHY CXEMY IMOJIITHKU ACPETYJIAIIl 1 HABECTH
apryMEeHTH Ha KOPUCTh HEOOXIAHOCTI ii 3arpoBayKeHHS.

CrpykTypa CTaTTi € HAaCTYIHOIO. Y PO3iIi 2 ONMCaHO €KOHOMIYHI JUCIIPOMOPIIii, 1110
BUHMKJIM BHACIIJOK 3alpOBAPKCHHS KOHTPOJIO BATIOTHOTO Kypcy. TyT TakoX HaBeaeHi
OCHOBHI TNpPHYUHH HEOOXiTHOCTI neperyssmii puHKy. Ilpore Taki perynsaTuBHI HOpPMHU
HEMOXJIMBO YCYHYTH 0€3 BIJIIOBIIHUX MaKpPOCKOHOMIYHHMX yMOB. Tomy y posaimi 3
3pO0JIEHO TPUIYIIECHHS 100 MOHETapHOI MOJITHKH Ta IMOJITHUKU BAJIOTHOTO KypCy, fKi
BIJIMOBI/IAlOTh TEBHUM 3axojaM i3 aeperyismii. Hapemrri, po3ain 4 oOrpyHTOBYe 4ac Ta
HOCJTIIOBHICTh CKAaCyBaHHS aIMiHICTPAaTUBHOTO KOHTPOJIIO Ha BAJIOTHOMY PUHKY.

2. AominicmpamugHi 3ax00u HA PUHKY IHO3EMHOI 6alomu: AK 60HU Oitlomb?

3a HAasgBHOCTI IIUPOKOTO CIEKTPY aIMIHICTpPAaTUBHUX 3aXOJliB, PUHOK 1HO3EMHOT
BAIIOTU nepedyBae mix KoHTpojeM. IIpoTe HeOGe3nmeuHo PUCOI0 3a3HAYCHUX 3aXOJiB € Te,
10 BOHM CTAaIOTh JAeaalli MCHII €()eKTHBHUMU. Y BIAMOBIIL HAa BTpaTy edekruBHOCcTI HBY Ta
ypsI 3alpoBaKYIOTh JOJATKOBI 3aX0au. BHacHiZoOK IbOTO BaJIIOTHUI PUHOK CTa€ HAATO
3aperyJibOBaHUi, a OTXe, 1 HaJA3BUYalHO nedopmMoBaHUM (3rigHO 3 ACIKUMH OI[IHKaMH,
piBE€Hb KOHTPOJIIO HAa PUHKY 1HO3EMHOI BAJIIOTH MO>KHA TOPIBHATH 13 CUTYAIlI€l0 Ha I[bOMY
puHKY HanpukiHii 1993 poky). YdyacHMKM BaJIOTHOTO PHHKY HaMaraloTbCs pO3pOOHUTH
IUISIXYA Ta METOAM YHUKHEHHS KOHTPOJIIO 1 MPUCTOCYBAaHHS 10 HOBOTO cepenoBuia. L{inkom
NPUPOAHUM € BUKOPHUCTAaHHS HUMH HE JIMIIE JICTAbHUX, a ¥ NMPOTU3aKOHHHUX PIlIeHb Ii€i
npobnemu. Bci aaMiHiCTpaTHBHI 3aX0Iu MOXKHA MOAUIMTH HAa JBi Tpymu: odiuiiiHi Ta

" Yycri 30Bnimmi aktuBn HBY 3a Toif camuii mepion cKOpoTHmHCS 3 -162 MJIH. rpHBeHb 10 -3427,2 MIH.
I'PHBCHb.
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Heo(iliiHi (HaZaHHs YMHOBHUKAM Pi3HHX JEP)KaBHUX yCTaHOB IMOBHOBAXKEHB ISl IPUHHATTS
CBaBUIBHUX pilIeHb). HacmigkoM 1IbOTO € HEempo30piCTh €KOHOMIYHOTO CEpEeIOBHINA IS
0ci0, AKi 3aiiMalOTHCS ONEpaIisiMU 3 1IHO3EMHOIO BATIOTOIO.

[lepen BUKIAZEHHSM OLIHOK €(PEKTUBHOCTI MPUHHATHX 3aXOMIB, CIiJl PO3TISHYTH

MOJKJIUB1 HACTIAKKA 1CHYIOUOTO KOHTPOIIO (TIEpEeNiK 3ampoBaKEHUX 3aXOAIB HaBEICHO Yy
Honatky).

1.

PimenHs mo/10 KOHIIEHTpaIlii BAIOTHUX omepalliii Ha YMBDB i npuzynuHeHHs QisTbHOCTI
MDKOAHKIBCHKOT'O BAJIFOTHOTO PUHKY MO30aBJISIOTh OPraHu, SIKi 3IMCHIOIOTh €EKOHOMIUHY
NOJITUKY, 1HpOpMalii Mpo CHpaBXHIM PHUHKOBUH BaJIIOTHUH KypC pPIBHOBAru.
CroctepekeHHs 32 3MIHOIO TOIHUTY, MPOTO3UIlIi 1 BaJIOTHOTO Kypcy MOXKe OyTH JIUIIE
HenpsiMUM. YopHHI pUHOK TOTIBKH, OE3rOTIBKOBI omeparii pe3uIeHTiB i Hepe3nAeHTIB, a
TaKOXX PUHOK y Pocii MOXyYTh TIJIbKH HAOJHKEHO OLIHUTH TEHJICHIII BATIOTHOTO KYpCY.
Cain 00epexHO MiAXOJUTH J0 OLIHOK TeHCHIIN, OJIepKaHUX [UITXOM 3aCTOCYBAHHS IIHX
METO/IB, TaK SK Il METOAN HE MOXXYTh OyTH IIJIKOM JOCTOBIPHHMH 1 TIO CBOil MIPHUPOJI €
TaKUMH, 110 1X CKJIAIHO OTPUMATH.

Kontpons 3a omepamisimu 3 KamitajgoM aedhopMyBaB CTPYKTYPY 3OBHILIHBOI TOPTIiBII.
BHaci1ok KOHTPOJIIO BATFOTHOTO KYpCY, IOMHUT HA BAIOTY 3 OOKY IMIIOPTEpIB HE MOXKE
OyTH 3a/10BOJICHUI TOBHOIO Mipot0. 3 iHIoro 6oky, 50% BUPYUYKH BiJ €KCIIOPTY ITOBUHHO
nponaBarucs Ha YMBB. OOuaBa 111 3axoau CHpHUSIOTh 3MIHAM y 30BHINIHIA TOPTiBII.
Uumano omepauid mo immopry OyJi0o 3yNHHEHO, IO CHPUYMHWIIO NaaiHHSA OOCSTiIB
IMITOPTY 1 3pYHHYBAJIO JOBIpY 10 06araTh0X YKpaiHCHKHUX MiIMPHUEMCTB-IMIIOPTEPIB, a IIe
NPU3BEJIO 10 BTPATH KJI€HTIB. 3 Apyroro OOKy, OOMEXEHHS Ha IUIaTeXi MO IMIIOPTHHUX
oTiepaIisiXx Majd HENpsSMHUA BIUIUB Ha OOCSATH EKCIOPTY, OCKIIBKH IMIIOPT 0aratbox
TOBApiB BUKOPUCTOBYETHCS SIK CUPOBHHA Y BUPOOHMITBI €KCIIOPTHUX TOBApiB. 3rifHO 3
BUCIIOBJIIOBAHHSIMU  TIPE/ICTAaBHUKIB KOMEPIIIMHUX OaHKiB, OOMEXEHHS HETaTHBHO
BIUTMHYJIM Ha (DYHKI[IOHYBaHHS €KOHOMIKH, OCOOJIMBO Ha orepartii iMIopTepiB.

B ymoBax, konu BamoTa mnepeOyBae MiJl THCKOM J€BasbBallli 1 3alpoBaKyeETbCS
KOHTPOJIb 3a ONepalisiMi 3 IHO3EMHOIO BAJIIOTOI0, BUHUKHEHHS IapajebHOTO PHUHKY
1HO3eMHOI BAJIIOTH € Maii’ke aBTOMAaTUYHUM. ICHy€ YOpHHI PUHOK SIK 7151 TOTIBKOBHX, TaK
1 s OesroriBkoBuX omepariii. OkpeMi omeparii 31IHCHIOIOTbCS Y TOTIBKOBIH (opmi,
OKpeMi — uepe3 CHellialibHI CXeMH, MOB’sI3aH1 3 BUKOPUCTAHHSM pociiicbkoro py0is. Icnye
CTPYKTypa KBa3i-0aHKIBCHKHMX IHCTHTYIIH, IO OOCIYrOBYIOTH oOIepamii 3 iHO3eMHOIO
BaJIOTOI0 (JaHa CTPyKTypa (GYHKI[IOHY€ HeNerajapbHO), 3HayHa 4YacTKa IUIaTeXiB
3MIMCHIOETHCS Yepe3 1HO3eMHI OaHkW abo OaHKH, pO3TalioBaHi B OQIIOPHUX 30HAX.
[TinmpueMcTBa 3HaXOAATh IIISXW YHUKHEHHs perymoBaHHad HBY, skuii Hamaraerbcs
3a00poHuTH NOMI0H1 omnepauii. IIpoTe OIIHUTH BadIOTHUI Kypc Ha TaKMX HapajielbHUX
PHHKaX MOXHA JIMIIE MPUOIHU3HO.

IcHytOUMiT KOHTPOJb 32 BaJIOTHUM PUHKOM YHHHUTH JOAATKOBHM THUCK HA KOMEpLIHHUN
OaHKIBChKHI cekTop. baHkam 3a00pOHEHO 3aiiMaTHCS OKPEMUMH BHJAAMHU HisUTBHOCTI
(muB. lomarok). 3a3HayeHi MonoxeHHs, pa3oM i3 koHBepcieto OBJIIT GaHkiB-pe3ueHTIB
(3TigHO 3 ONMPWIIIOJHEHUMH JaHUMH, 16 OaHKIB B3sUIM y4acTh Y JOOPOBiUIBHIN KOHBEpCii
35% 3aranmpHOro 00cAry OOproBux oOmirauii, mo mnepedyBaJd y BJIACHOCTI OaHKiB-
PE3UICHTIB) BIUIMHYJIM HA PIBEHb JIKBIJIHOCTI OAHKIB 1 OOMEXMIM BUAM ISIILHOCTI, SIKi
MOriau © 3IIACHIOBAaTHCA IIMM CEKTOpoM. baHKM MaioTh OOMEXEHI MOXKJIMBOCTI
nuBepcudikaii pu3nKy 1 yIpaBIiHHS PiBHEM JIIKBITHOCTI.
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10.

11.

Konu momut Ha BamioTHHH Kypc HE 3aJOBOJBHSETHCS, BUHUKAIOTH CIIEKYJIATHBHI BUIU
JISUTBHOCTI 1 BiI0OYBa€ThCSI CKYNOBYBAHHSI BAJIIOTH 3 METOIO ii IEpENpoIaxKy.

[Ipouenypu, Mo 3aCTOCOBYIOThCS JJisi 30UpaHHS JOKYMEHTIB JJIsl MPUAOAHHS 1HO3eMHOI
BaJIIOTH, € 3aIJTyTAaHUMHU 1 MOXKYTh HECIIOJIBaHO 3MIHIOBAaTUCS. ICHy€ 3HAYHHMI TIPOCTIp
JUIsT TIPUMHATTSA JOBUIBHUX pimeHb uyuHOBHHKaMu HBY, JlepkaBHOi momaTKoBOi
anminicTparii 1 JlepaBHOIO MUTHOIO CIIy»0010. TakuMm YMHOM, pyKa PUHKY 3aMiHEHa
PYKOIO JIepaBHHUX CIIy>k00BILiB. Ll cucrema Moxe OyTH KOPYMITOBAHOIO 1, 3BHYAIHO XK,
Hee(DEKTUBHOIO B IJIaHI ONTHMAJIBHOTO PO3MIIIEHHS Ne(pIIMUTHOTO pecypcy (iIHO3eMHa
BaJIIOTA).

Huni 3anpoBamkeni B Pocii 3axoqu He JarOTh 3MOTH BIAKWHYTH MOXIIUBICTH ‘“‘IPyroi
XBUJI” Kpu3H. Y pasi pi3Koi JeBaibBallii pyOsis BUHUKHE TUCK Ha rpuBHi0. HBY He mae
JOCTaTHIX BaJIOTHUX pe3epBIB I 3AIMCHEHHS IHTEPBEHIIM, a MOMJIMBOCTI JUIs
3MIMCHEHHS JTOJATKOBOTO KOHTPOJIO 3a BAJIIOTHUM KypcoM Takox oOmexeni. Cuif
BUPOOUTH CTpaTerito MpOTHUMIl 3a3HAaueHIl CHUTyamlii 0 TOro, SIK PO3MOYHETHCS HOBA
XBUJISL Kpu3u pyOis. MeTon 3ampoBaJDKEHHS BCE TIMOMMX 1 TAMOMMX 3aXOiB
aJIMIHICTPAaTUBHOTO KOHTPOJIIO Y BIAIMOBi/b Ha KOXHE MOTPSICIHHS Ha BAaJIOTHOMY PUHKY
BeJIC y HIKY/H: Ie He CIPUsIE PO3B’A3aHHIO IPOOJIEeM, a JIUIIIE HATPOMAIKY€E iX.

Pi3ka neBanbBalist migipBaia AOBIpY 0 HaIllOHAIBHOI BaItOTH. Yepe3 KOHTPOJIbOBAHICTh
BaJIIOTHOTO KypCy, 1HO3EMHI BallOTH CTaMH Ae(DIIMTHUM TOBApoM. BHaCHiOK MOsSBU
3a3HadeHuX (akKTiB 3pic PiBEHb JloMapu3allii eKoHOMIKH. KOHTPOJb 32 BAFOTHUM KypCOM
CHpusie BUHUKHEHHIO MapaJieIbHUX PUHKIB, 1 PI3HUI MK OQIIiiHUM BaJIOTHUM KYpPCOM
1 KypcoM Ha “4OpHOMY PHHKY CTHUMYJIOE€ JOJATKOBI J€BaJbBAIliiHI OYIKYBaHHS 1
320X0UYe€ J0JIapHU3allil0 EKOHOMIKM (JIF0JIM HaMararoThCs EPEBECTH CBOI 3a0IAIKEHHS Y
BIJIbHO-KOHBEPTOBAHI BAJIIOTH).

Yumano mignpueEMCTB YMHUCHO HMOPYUIYIOTh YKpaiHCbKE 3aKOHOJABCTBO 1 CBOEYACHO HE
MOBEPTAIOTh BAJIOTHY BHPYYKY B YKpaiHy. BiamoBigHO 10 OIIHOK ypsiay, Ha TOYaTKy
aucronaja 0nu3bko 363 mignpueMcTB He noBepHynu 248,6 muH. nonapis CIIA BamoTHOI
BHPYHKH i aKTHBIB B YKpaiHy”. 30Kpema, eKCIIOPTEpH He MOCIIIAIOTH TOBEPHYTH JOXOIH
BiJl EKCHOPTHHX OIlepalliii, Mopymylodd THM CaMHM KIHIIEBI CTPOKH, BCTaHOBIIEHI
3aKOHOJIABCTBOM. I3 ypsIOBHX pKEpenl HaM BiIOMO, IO CyMa JIOXOJIIB BiJ €KCTIOPTHUX
orepalliif, He MOBEPHYTUX B YKpaiHy CBO€4acHO, Ha 1 sxoBTHA 1998 poky cknanana 2,86
wipa. pomapie CHIA. irodi aaMiHICTpaTHBHI OOMEXEHHS JHIIE 320XO0YYIOTh TaKy
MOBE/IIHKY.

He3agoBosneHnii monutT Ha 1HO3E€MHY BaJIOTY MEPEXOIUTh Ha MapajelbHUH PUHOK.
JlonaTKkoBl HAAXOJKEHHS BIJ EKCIOPTY TaKOXX peali3yloTbCd Ha YOPHOMY pHHKY.
IcHyBaHHS BaJIOTHOTO KOHTPOJIIO CHpUSiE€ CTBOPEHHIO KaHATy MK IMIOpTepamMH Ta
EKCITIOpTepaMH, Yepe3 KU BOHU 33JJ0OBOJIBHSIOTH CBOT MMOTPEOH 11032 MeKaMu O(iIiitHOTO
PHHKY.

Bracnigok oOMEXeHOTo JOCTYMy A0 1HO3EMHOI BallOTH, OKpeMi MiANpUeEMCTBA OyiH
3MyIIEHI TEPEeMICTHTH CBOIO [iSUTBHICTE A0 HEO(IIHHOTO CEeKTOpa EKOHOMIKH.
30UTbIIICHHS YaCTKU HEO(DILIHHOIO CEKTOPa — HE Ha KOPUCTh Y KpaiHi, IpUHANMHI y CBITIII
HACIIAKIB 1715 OI0/DKETY 1 IEPCIEKTHB €KOHOMIYHOTO 3POCTaHHSI.

2 e umncno BigbuBae 3000B’s3aHHS 363 WiANPHEMCTB, KOXKHE 3 AKHX 3a0opryBano moHaiMenmre 100 tucsa
nmonapis CILIA.
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12. KoHTpoJb 3a BAIIOTHUM KYpPCOM CIPHUSE PO3IMUPEHHIO CUCTEMH OapTEpPHHUX IUIATEKIB y
30BHIIIHINA TOPTiBII.

[To3HalOMHUBIIUCH 3 yCiMa MOKJIMBHUMHU HECTIPUATIMBUMH HACIIKaMH KOHTPOIIIO 32
BAJIOTHUM KYpPCOM CIPOOYyEMO Temep po3poOWTH 3araibHy cxemy ix ycyHeHHs. Cin
nam’ATaTH PO TaKe 3arajibHe MPaBHIIO: YUM OiblIe Ae(OpMOBAaHUM € PUHOK, TUM BHUILOIO
OyJle BapTiCTh YCYHEHHS aJIMIHICTPaTHBHUX OOMEXKEHb. SIKIIO aIMiHICTpAaTUBHI OOMEKCHHS
Ha PUHKY 1HO3EMHOI BaJIOTH OyIyTh 30€pekeHi, 11e MPU3Bee 10 CTBOPEHHS BUKPUBICHOTO
pUHKY 1HO3€MHOI BaJlOTH 3 OaraTbMa TOYKaMH pIBHOBAarwW, SKHM BHMaratume Ieiaii
cyBopimoro koutpouto. Ilicis 1poro, y pasi 0CTaTOYHOTO YCYHEHHS IIMX OOMEXEHb, CTpPeC
Oyne OutbIIMM, 1 MOTPIOHO Oyme Ounble Yacy Jyisi MPUBEICHHS YCIX KypCIiB JI0 OJHOTO
piBHOBaxxHOTO piBHA. OcCh 4YOMYy TIOCHIJOBHICTH 3aXOMIB 3 JIEPEryysilii Mae BeIHKe
3HAYCHHSI.

SAx yxe 3a3HauangoCs BHUINE, AAMIHICTPATUBHMM KOHTPOJb HAa PHUHKY 1HO3EMHOI
BAIIOTH Ma€ 3HayHi Je)OpMyroui HACTIAKM Al €KOHOMIKHM B IIJIOMY, OCKUIBKH 301JIbIIYyE
IIHYy HaJaHHS KPEAUTIB €KOHOMIIll (BHACITOK OOMEKEHHS BHIB OAHKIBCHKOT MISUTBHOCTI) 1
00MeKy€e MOMIJIMBOCTI JUIsI €KOHOMIYHOTO 3pPOCTaHHSA. XOdYa aJMiHICTpaTUBHI OOMEKEHHS,
3ampoBa/DKEHI Ha BAJIIOTHOMY PHHKY 1 JAIOTh 3MOTY CTaOuTi3yBaTh OQIMIMHWN BaTIOTHUN
Kypc TPHBHI, MPOTE TPHUBAIUHM MEpioA iX 3aCTOCYBaHHS MAaTUME YHCICHHI HECTIPHTIMBI
HACJIIKU, TaKi K 1eopMyBaHHS 111H, BAHUKHEHHS MMapajeIbHOTO PUHKY 1HO3EMHOT BaJIIOTH,
nepemKkoy; Juisi (PyHKIIOHyBaHHA MAaJoOro Ta CepeAHboro Oi3Hecy, KOpyMiisf, TOIMIO.
3Bakaloud Ha Il HETaTUBHI HACHIAKH, €()EKTUBHICTh AHTHUKPU30BHUX aIMIHICTPATUBHHX
00MEKEHb y CepeIHbO- Ta JOBIOCTPOKOBIH NMEpCHeKTHBI Oye TaKoX HETaTUBHOIO. Y I[bOMY
1 ToJsirae OCHOBHA MPUYMHA HEOOXITHOCTI iX SKOMOTa CKOPIIIOTo CKacyBaHHS (OCKUTBKH MU
HE 3HAEMO, KOJIU MEPEeBark CTaHyTh MEHIIIMMH 32 HEOJIKHM). JlOCHiPKEHHSI pUHKY BKa3yIOTh
Ha Te, 10 BXKE 3apa3 3’ sIBIJINCS YHCICHHI HECIPUATINBI HacHinku. Hmkdye Mu mpornoHyemo
rpadik yCyHeHHsSI OOMEKEHb Ha BAIFOTHOMY PHHKY.

3. MakpoexkoHomiuni ymoeu oepezyaauii 6a10mHo20 pPUHKY

3 MeTow mociHaOJIeHHs aJMIHICTPAaTUBHOTO KOHTPOJKO B MeXaxX IEBHHX
MaKpOEKOHOMIYHUX YMOB, MH Mae€MO 3pOOHMTH [EsKi MPHUIYIIEHHS IIOA0 MOHETapHOI
MOJITHKY Ta TOJITHKH OOMIHHOTO KypCy, IO TaKOX MalTh y3ToJKyBaTHCS 3 (DiCKaIbHOIO
noniTuko. BimmoBimHo no 3ass HBY, Mu mpumyckaemo, mo rpomoBa 0Oa3a Oyne
MIPOMDKHOIO IUJIJTI0O MOHETAPHOI MOJITUKH 1 OCHOBHUM 1HCTPYMEHTOM cTalimi3amii piBHS IiH
y 1999 poui. Okpim 11bOTO, OOCIT YUCTUX KPEIHUTIB YPSILy 3JIUIIUTHCS 1O CYTi CTaOUTLHUM,
BIJIMOB1THO IO HOBOTO 3MEHIIIEHOT'O OI0JKETHOTO ACIIUTY.

Hapermuri, 30inbieHHst TpomioBoi 6a3u (pa3oM i3 3MiHAMH PiBHS YHCTHX 30BHILIHIX
pe3epBiB) BIAMOBIMATUME ITIIAM 1HQIISIT HA HACTYITHUM piK. 3MiHA PIBHS YMCTHUX 30BHIIIHIX
pe3epBiB Mae OyTH Maibke €MHUM JHKEPENIOM 30UThIIEHHS TPOIIOBOT MacH (Iyxke oOMexeHe
pediHaHCyBaHHS KOMEPIIIHHUX OaHKIB), IO BiJIOOpa’ka€ MiABUINEHHS IOMUTY HAa TPUBHIO,
OCHOBAHOTO Ha BHYTPIIIHIX 1 30BHIIIHIX Kepenax. 3a Takoi (ickaabHOI Ta MOHETapHOI
MOMITHKY (3MiHAa TPOMDKHOI IJIi 3 BaJIOTHOTO KypCy Ha 3pPOCTaHHS TPOIIOBOI 0asm),
MOCTYNOBE CKACyBaHHS KOHTPOJIIO 3a BAIIOTHUM KypcoM Tiepeadadae 3ampoBapKEHHS
HOBOTO PEXXHUMY ‘‘Kepo8aH020 Niaarouoeo’”’ BaIOTHOTO KypCy.

Mu CcTBEepIKY€EMO, IO BUBAXKEHE ICPETyJisllii PHHKY IHO3EMHOI BAJIIOTH HE JIa€
KOIHHUX PalliOHATBHUX TPUYHH JJIS MMOJANBIIOI JAeBabBallil TPUBHI Y CEPEIHBOCTPOKOBIH
MEPCIeKTHBl B yMOBaxX peaii3alii MOCIiI0BHOI Ta y3rojkeHoi MoHeTapHOi momituku. Lle
o3Havae, mo HBY TpumaTmMeTscs CBOIX Hijel M0A0 301IBIICHHS TPOIIOBOI 0a3u Ta piBHS
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IiH 1 HE BIJICTYNUTHCSA BiJl BUBAKEHOT MAKPOCKOHOMIYHOI MONITUKH (1[0 OYyJIO B3SITO HAMU SIK
MIPUNYIIECHHS ), @ 3HAYUTh HE 301IBIITYBATH OOCSITH YHUCTUX KpeIuTiB ypsamy. OKpiM IIbOTO,
KpeIuTH Ha pe(iHaHCYBaHHS HE MIATPUMYBATUMYTh CIAOKHX Ta O€3HAMIMHUX KOMEPIIHHUX
0aHKiB, 0 HE BUKOHYIOTH BCTAaHOBJICHI y PO3yMHHUX MekaxX HopMaTuBHI BuMmoru. HBY
3aCTOCOBYBaTUME [0 LUX OaHKIB mpouedaypu JikBifamii i/abo peabumitamii 3 MeTorO
0310pOBJICHHS! (PiHAHCOBOTO CEKTOpa’.

4. Ilocnioosnicme cKacy8anHsa AOMIHICIMPAMUBHO20 KOHMPOTIIO

BpaxoByroun npuiyIeHHs Npo JOTPUMaHHS BUBAXXEHOI Ta MOCIiOBHOI MOHETApHOI
MOJIITHKH, TIPO 10 WIIJIa MOBA Yy TIOTIEPEIHIX PO3/ijaaX, MOKHA BU3HAYUTH TIOCIIIOBHICTh Ta
CTPOKHU CKacyBaHHS a/IMiHICTPATHBHOTO KOHTPOJIIO HAa BaJIIOTHOMY PHHKY.

[Tepmmm kpokom, ckaxiMo, 1 ciuus 1999 poky * Mae craru CIIPONIEHHA MPOLEIYypH
OJIepXKaHHS JI03BOJIy Ha KYMIBIIO 1HO3eMHOi BamoTH Ha YMBDB, HamanHs wiii mpouenypi
MPO30PIIIOTO XapakTepy W 3MEHIIEHHS pPIBHA 1i JOBUIBHOCTI. 30KpeMa, 31 CIHCKY
JIOKYMEHTIB, SIKI BUMAraroTbCs JJIsl KYMiBJIi BaJIIOTH, CJIiJ] HErAHO BUKPECIUTH CEpTU(IKATH
(mimen3ii) mogaTKOBOI anMiHICTparii. Y Takiii BUMO31 HEMa€ OJHOTO CEHCY, BOHA JIUIIE
CTHMYJIIOE KOPYTIi0. Y BUNAJIKY AUCOATaHCy HA BaJIOTHOMY PHHKY, KOJH IOMHUT HA TBEPAY
BAJIIOTY TIEPEBUIIYE 1i TPOIO3HUIIII0, MU PEKOMEHIyEMO HaJaBaTH TMepeBary TUM OaHKaM, sIKi
BYACHO 3aJI0BOJIBHAIOTH BCi pallioHaNbHI perysTuBHi Bumord HBY.

Bognouac, cimig  J03BOJMMTH  MIABUINCHHS PI3HUII MK OQIMIMHAM  Kypcom
KYMIBJII/IPOAAXyY Ta KypcoM oOMiHHMX MyHKTIB 10 10-15% (mokpu3oBuii ab0 TpOXH BUIIHMNA
PIBEHB U1l MPUCKOPEHHS MPOIIeCy MPUCTOCYyBaHHs), Ta ckacyBatu 1000-momapoBuii JMIT Ha
KYMIBIIO BAJIIOTH JJII OJHOTO KIi€HTa OOMIHHOTO MyHKTY. lle, y cBOW0 dYepry, HamacTh
O1TBII0T CBOOOM Y BH3HAYCHHI BAJIIOTHOTO KYpCy B IMyHKTax OOMIHY BQJIOTH 1 3MEHIIUTH
o0csTH TBEPAOi BAIIOTH, SIKa OOEPTAETHCS HAa YOPHOMY PHUHKY. Y pe3yJibTaTi, eKOHOMiuHi
areHTH MaTUMYTh Kpaimly iH(opmallito mpo TeHACHIIT Ha BaTlOTHOMY puHKY. OKpiM TOTO, 11€
JlacTh 3MOTY MaJluM “TOTIBKOBMM™ iMIOpTepaM (YHKIIOHYBaTH 0e3 0JaTKOBHX BUTpPAT Ha
KyHiBito BaimoTu. | HapemTi, oOuBa 3aX0Iu CTaHYTh MO3UTUBHUM CHUTHAJIOM JUISl PUHKY Y
TUTaHI YCTAHOBKH HA CKACyBaHHS MOJANBIINX PETYISITHBHIX BUMOT.

Hactynny rpymny 3axofiB 3 aeperyJisiii ciiiJ 3ampoBaKyBaTH 32 YMOBH BiJIHOCHOTO
OamaHCy MK MOYaTKOBUM IOMUTOM Ta Mpormo3uilieo Ha YMBB Ta o4eBUIHOT KOHBEpreHIIiT
BAJIIOTHUX KYPCIB — KypC MPOJaXy y IMMyHKTaxX OOMiHY BajJlOT HE IMOBUHEH BIAPI3HATHUCS BiJ
odimiiiHoro Kypcy Oinpiie, HDK npuOMM3HO Ha 5% (HOKpHU30Ba Mapika IyHKTIB OOMiHY
BaioT). BamroTHuit kypc y MOCKBI 1 Kypc Ha YOpHOMY pPHHKY MAarOTh 3acBiTdyBaTH
crabinizauiiini TenaeHuil noBkona odimiiiHoro Kypcy’. Bepyunm 10 yBarm 3a3HaueHi BHIIE
YMOBH, CJIiJl TO3BOJUTH KyMiBIO BamioTd Ha YMBDB nmns Bcix KoHTpakTiB Ha iMmopt (ycix
TOBAapiB, a HE JIMIIE OKpeMUxX ToBapiB). OKpiM TOro, GAaHKM MOBUHHI MAaTH 3MOTY HaJaBaTH
pe3UJICHTaM KPEAWTH Yy TBEPJIid BaOTI 31 CBOIX BJIACHUX KOMITIB — OAaHKW HE IOBUHHI
NpeTeHAyBaTh Ha KyMiBIO BamoTH Ha YMBDB mns nagansas kpemutiB. JJis momjermeHHS
JIOCTYITy KOMEPIIHHUX OaHKIB IO BAJIOTHHUX OIEpalliii MU MPOTIOHYEMO MPH PO3TIISIL 3asBOK
0aHKIB Ha KYMIBIIO J0JapiB MOBEPHYTUCS A0 JOKPU30BHX IMpPaBUJI NPU BHU3HAYCHHI YMOB
1010 Aemo3uTiB (ToOTO moBepHyTHUCs 10 10-40% neno3utis; nuB. JlonaTok).

[Micng uporo ciij BiJHOBUTH 2-3 MiCAYHY IMEPEOIUIaTy A KOHTPAKTIB Ha iMIOPT.
Ile o3Hawarmme, 110 IMIIOPTEPH 3MOKYTh IOJIaBaTH 3asBKM Ha KYyIIBJIIO BaJIOTH Hamepen i
3aBepuIyBaTH KOHTpakTH 4epes 2-3 micaii. [cHye 3arposa, mo 0aHKM BUKOPHUCTOBYBAaTUMYTh

? Hanpuxnan, y Kupruscraui, 3acrocypanns Harionansuum bamkom Pecry6Gnixu Kupruscram mpomeaypu
peabiniTanii 03HaYa€ 3BUIBHEHHS JIIOYOTO YHPABJIIHCHKOTO INEpcoHay OaHKiB. TakuM 4YMHOM, akuii OaHKY
BiJITParOTh POJIb 3aCTaBH MPH HAIaHHI peadimiTaIliifHOT TO3UKY .

* Ile € nepma npuitHATHA J1aTa, SKA He BKIIOYAE PIlIEHHs PO 3MiHy iCHYIOUOTO KOPHIOPY.

5 OuikyeThes, 10 mporec cTabinizamii TpuBaTuMe He OuTbIe 3-4 THXKHIB.
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nepefomiaTy Ha IMIOPT s THMYacoBOTO 3OUTBIICHHS BATIOTHUX BKJIAIIB IS
CIIEeKYJSATUBHHMX IIiieli. He3Bakaroum Ha 1€, SK 3a3HA4aiocs B pO3AUTT 2, JT03BUT Ha
nepeAoIuIaTy KOHTPAKTIB Ha IMIOPT € BUPIMIAIBHUM JUIS PO3BUTKY TOPTiBIi, OCKUIBKU
VYkpaiHa He KOPHUCTY€EThCS JOBIPOI0 HAa MIXKHAPOJHUX PUHKAX 1 BEJIMKA YacTKa IMIIOPTY HE
peastizyeTbesl.

OcTraHHIM KPOKOM Iepe] BIAKPUTTIM MI>KOaHKIBCHKOTO BIFOTHOTO PUHKY € HaJaHHS
0aHKaM JT03BOJY Ha KYMIBIIO JOJIapiB AJIsi HETOproBeldbHHUX omepamiii Ha YMBB. e kpok,
SKUW Hajae OUTbIE CHEKYJISTHBHUX MOXIJIMBOCTEH KOMEPIIMHUM OaHKaM, 1 SKUH CIia
3arpoBaKyBaTH NPHU BIAHOCHIN CTaOIBHOCTI BAJIOTHOTO PHHKY.

[Ticns mporo HEOOXiTHO BiHOBUTH (DYHKIIIOHYBAaHHS MIKOAHKIBCHKOTO BAJFOTHOTO
PUHKY, IO AAcCTh 3MOry OaHKaM BUIBHO TOPryBaTH BaJIOTOI0 MK CO0OI0 s Iijeil He
3a00pOHEHUX OpraHaMmH, BIAMOBINAJLHUMH 32 MOHETapHY MoJiTUKY. Lle o3Hauatume, 1mo B
OLIIHIII 3asBOK Ha KYIIBIIO TBEPAOi BalOTH OaHKU HiATUMYTh sk areHTd HBY. Oxpim
BIJIKpUTTS MDKOAHKIBCHKOT'O PUHKY, OaHKaM CIIiJT TO3BOJUTH MAaTH BIJKPUTI BATFOTHI MMO3HIIIT
(Ha TOKpHU30BOMY DiBHI).

[Hmni mepemkogu Ha MIISAXYy PUHKOBOI OpI€HTAIi BAJIIOTHOTO PHHKY (Taki, SK
3a00poHa BaTIOTHUX ()’IOUYEPCHUX KOHTPaKTiB, paxyHku “NOSTRO”, nimMiTH Ha NPOLEHTHY
CTaBKYy Ha KPEIIUTH 13 3aKOPJOHY) HEOOXITHO yCyBaTH 3aJIe)KHO BiJl 0OCTaBUH y (DiHAHCOBIH
cucreMi (CKaxxiMo, TNpH ePeKTHBHO (YHKIIOHYI0oUOMy OaHKiBcbkoMy Harsidi). [lpu
BU3HAYCHHI CTPOKIB CKaCyBaHHs IIMX PETYJIIOBaHh HEOOXITHO BPaXxOBYBATH BUIIEC 3a3HAYCHI
o0CTaBUHU.

1. CrpomeHHs nponeaypy KymiBii iHo3eMHoi BamoTn Ha YMBB.

2. Jleperymsiis onepariif MyHKTiB 0OMiHY BaJIOT.

— =

J103BiJI KyIyBaTu BaJIOTy sl BCIX IMIIOPTHUX Olepallii.

2.  MoxJumBicTh Uit OaHKIB Ha/laBaTH pe3UICHTaM KPEJUTH Y TBEpAil
BaJIIOTI.

3. 3menmenHs Bumorn 100% Nemno3uTiB NpH 3asBILi HA KYIIBIO

0aHKaMH JIONIapiB 1O JOKPH30BOTO PiBHS.

— =

1. MOXIUBICTh IEpEIOIATH IMIIOPTHUX KOHTPAKTIB 3a 2-3 MicsIIi.

—

2. MoxiuBicTb i OaHKIB KyIyBaTH fosapu Ha YMBB s
HETOPTOBEJIbHUX OIeparlliii 6e3 0y 1b-sIKUX 0OMEIKEHb.

— =

1. ®ynKIioHyBaHHS Mi>KOaHKIBCHKOT'O BATIOTHOTO PHHKY.

2.  MOXIHUBICTD 115l OaHKIB 3aliMaTH BIJKPUTI BAJIIOTHI MO3UIIIT Ha
JIOKPH30BOMY DiBHi.
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Jlooamok

AMIHICTPATHBHI pery/JIl0BaHHs HA BAJIOTHOMY PHHKY

1. Cranom Ha 22 ceprast 1998 poky, 6aHkam 3a00pOHEHO MaTH BIAKPHUTI BAIOTHI MO3HUIIIT y
BIIbHOKOHBepTOBaHill BamioTi (pesomouis HBY Big 18 cepmus). Ll Bumora He
3aCTOCOBYETHCS J0 OMEpalliii, MoB’ I3aHMUX 13 KyMiBJIEIO/TPOakeM TOTIBKOBOT BATIOTH IS
3a0e3neueHHs] YIpaBJliHHS ONepalisiMi 3 TOTIBKOIO abo MyHKTIB oOMiny. [lomepenHno
OaHKaM JT03BOJISITIOCS] MAaTH BIIKPUTI BAIIOTHI MO3UIIT HA cymy 10 15% kamitaiy.

- 10 mucromama 1998 poxy HBY moBTOpHO BBIB OOMEXKEHHS Ha MONUT Ha JOJapH IS
HETOProBEJIbHUX Omepariii i 0OMexHuB CyMH J0JapiB, siki 6aHK Moke KynuTd Ha YMBB
JUIsl cBOiX OOMIHHMX TyHKTIB. [TounnHaroum 3 12 nucromama 1998 poxy HBY Bumarae Bin
0aHKIB 3a3HAUCHHS B 3asBKaX IIJICH KYITiBIIi BaJIOTH.

2. Cranom Ha 22 cepnHs 1998 poky OaHkam 3a00pOHEHO YKJIaJaTH BaJIIOTHI ¢’rOUepcHi
koHTpakTu (pe3omortis HBY Bix 18 cepmus), 1m0 € MpeBEHTHBHUM 3aXO00M.

3. Cranom Ha 22 cepmnus 1998 poky, mianmpueMcTBam-pe3uacHTaM YKpaiHU 3a00pOHEHO
3IACHIOBATH TEpeaoIUIaTy MO KOHTPAaKTaxX Ha IMIOPT (SK y BaJIOTi, TaK 1 B TPUBHSAX).
[Tnata pesunentamu cymu nonan 10000 monapie CIIA Moxke 3A1HCHIOBATHCS BUKITIOUYHO
Ha OCHOBI KpPeIUTHOI yroau abo paxyHky-gaktypu (pesomtonis HBY Bin 18 ceprus 1998
poxy). HBY 13 nmucrtomana 1998 poky modactu ckacyBaB 3a00pOHY Ha TMEpeaoIriaTy o
KOHTPAKTax Ha IMIIOPT, TOJIOBHUM YMHOM JJIsI TTOCIYT.

4. ]Jlng ino3eMHUX OaHKIB OOMEKEHO MOMJIMBOCTI KyHiBIIi BaIIOTH.

5. HBY Bumarae, mo6 yci oOMiHHI MyHKTH HE 3MIHIOBAJM KypC TOTIBKOBOI'O HPOAAXY
IPOTSITOM JTHSL.

6. Kowmepriiinum OaHKaM He TO3BOJSETHCS HAJaBaTH PE3UICHTAM KPEIUTH B 1HO3EMHIN
BaJIIOTi, 32 BUHATKOM OIEpalliif, MOB’3aHUX 13 KPUTUYHUM IMIIOPTOM.

7. TlpomneHTHI CTaBKM Ha 30BHINIHI KPEIUTH HE MOXYTh MEPEBUIIYBATH MaKCHUMAaJIbHOT
JIOXOJTHOCTI B iHO3eMHii BamoTi o OB/IIT.

8. Tlpammiaast HBY 4 Bepecus 1998 poky 3aTBepauiio KiibKa JOAATKOBHX 3aXO0/IiB.

- 3ampoBamkeHHST 000B’S3KOBOTO mpojaxxy Ha YMBB 75% BupydYkd UiANIPHEMCTB Yy
TBEpAii BamoTi (MounHawouu i3 7 BepecHs 1998 poky); 000B’sI3KOBUI MPOJaX BUPYUKH Y
TBepIiil BamoTi Oyino ckacoBaHo y TpaBHi 1997 poxy. Kabimer MinictpiB 14 BepecHs
1998 poky 3MeHmMB 10 BUMOry 3 75% 1o 50%.

- Baenenns 3a00poHM Ha cTpaxyBaHHSI KPEAWTIB Ta Ha (iHAHCOBI rapaHTii 1Sl THX OAHKIB,
gkl ctaHoM Ha | numHsa 1998 poky He 3aBepiminian GopMyBaHHS PE3EpPBIB AJIS MOKPUTTS
PHU3HKIB TIO BAJTIOTHUX OTICPAITisX.

- PizHumo Mix odimiiHUM KypcoM KyMHiBII/MpoAaxky Ta KypcoM OOMIHHUX MyHKTIB
3mermeHo 3 10% 1o 5%; cymy BaltoTH, SIKy MOKE MPHUI0ATH OJUH KIIIEHT OOMIHHOTO
nyHKTy oomexeno 10 1000 nonapis CILIA Ha ogHy onepariito.

9. HBY 7 Bepecus 1998 poky 3a0opoHMB omepauii 3 TBEpJOI BallOTO Ha
MDKOaHKIBChKOMY BamOoTHOMY pUHKY. Cy0’eKTH MiKOAHKIBCHKOTO BAaJIFOTHOTO PUHKY Ta
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10.

11.

12.

13.

iXHI yKpalHCbKI KII€HTH TIOBMHHI 3/iliCHIOBaTH O€3roTiBKOBI BaJIOTHI omepamii 3
KyIIiBIIi/Ipoaxy iHO3eMHOI BantoTH, BigHeceni HBY g0 BamorHoi rpymu 1°, mmme nHa
YMBB a6o KpMBbB (nupekruBa HBY Bin 4 BepecHs 1998 poky). 3rinHo i3 3a3HaYSHOIO
mupektuBoro HBY, YMBB Ta KpMBbB He BUpaxoBYyIOTh KOMICIHHUX 3 IIPOJIaBIIiB
1HO3eMHOI BaJIIOTH MijJ Yac OOMIHHMX OIepaliif; KOMICIiHI 3 TOKYMI[iB 1HO3eMHOI BaJIIOTH
HE MOXYTb nepeBuiyBaTH 1% Bijx oOcsriB onepariii.

HBY 1 xoBTHs 1998 poky pi3Ko MOCHUIMB TMpaBUja, SIKi PEryJIIOI0Th KYITIBIKO 1HO3EMHO1
BaJIIOTH.

Cepen OaraTh0X BHMOT, HOBI IpaBHjIa MepeadavyaioTh, M0 YIOBHOBAXEHI OAHKU MOXYTh
KyIyBaTH 1HO3eMHY BamioTy Ha YMBDB 3a yMoBu, 10 iXHI KJIIEHTH HAJAIOTh P
JOKYMEHTIB, B TOMY YHCJIi, 1HO3€MHI TOPrOBEIbHI KOHTPAaKTH, IOKYMEHTH PO
PO3paxyHKH 3 TOAATKOBUMH Ta MHTHHUMH OpraHaMH TOIIO, SKi IiITBEPIKYIOTh iXHE
IpaBo Ha KYIMIBIIO iHO3eMHOT BamoTu. OKpiM TOTo, Bil OaHKIB BUMAaraeThCs IM0/IaBaTH 10
Jlep>kaBHOT MOMATKOBOI amMiHicTpanii 1HGOpMAIil0 PO KIIEHTIB, SKI MarOTh HaMip
npua0aTH BaJIIOTY, B TOMY YMCIII MACTIOPTHI 1aHi AupekTopa abo Oyxrairepa.

Perionaneui BimminenHs HBY wmaroTe BupinmryBaTH, uM Mae KIIEHT TPaBO KyIyBaTH
1HO3eMHY BaIItOTYy. PerioHanbHi BigiIeHHs] TOBUHHI IIOMICSYHO 1HCIIEKTYBAaTH OAHKH /ISt
NepeBIPKH BUKOPUCTAHHS PHUI0aHOT BATIOTH.

Bamtotnuit komiter YMBB 1 xoBtHs 1998 poky 3ampoBaauB Bumory mpo 100%
JIeTIo3UTiB Ha OaHKIBCHbKI 3asBKM Ha KyMiBIIO BamoTH Ha Oipxki. [bank “KnipunroBuit
Him” (po3paxynkoBuii ieHTp YMBB) 2 motoro 1998 poky 3anporoHyBaB HOBY IUIATIKHY
poIeaypYy, 3a sIKor0 OaHku Manu BHOCUTH 10 OaHky “Kmipuarosuii [im” 10-40% Bin
CyMH IXHIX 3asBOK Ha NMpUAOaHHS a00 MpoAaX 1HO3eMHOI BaltoTH. 3 TOTO 4Yacy 1 10 1
#oBTHSI 1998 poky Oank “Kmipunrosuii [[iM” Bu3Ha4yaB cyMmy, SIKy MOTpiOHO OyIo
BHOCHTH, Ha OCHOBI pEHTHUHTY KOKHOTO OaHKY. |

[ounnaroun 3 5 xoBTHs 1998 poxy GaHkam 3a00pOHEHO BiTKPHBATH KOPECHOHIACHTCHKI
paxynku “NOSTRO” y BamoTax BifHECEHHUX A0 rpynu 1 B oduopHuX 30Hax abo B
KpaiHax, JI¢ MiCIIeBa BAJIFOTA BITHOCUTHCS 0 1HIIOI TPYTIH.

HBY 3HsB 3a00poHy Ha HaJlaHHS €KCIIOpTEpaM KPEeIUTIB B IHO3EMHil BaIIOTI, SIKi Mi3HIIIE
HEePenpOAYIOTHCS TTO3UYANTBHIKAM Ha BaTIOTHOMY PUHKY (Ui MO3MKH Oys0 3a00pOHEHO 3
rpynas 1997 poky). Lle pimenHss HaOepe YMHHOCTI micis peectparii B MiHicTepCTBi
FOCTHLIII.

% BamoTna rpyna 1 3a knacugixariero HBY Bkmouae B ceGe BiTbHOKOHBEPTOBAHY BATIOTY, TAKY SIK J0IAPH
CIIIA, mHiMerpKa MapKa Ta iH.



